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great joint-stock companies engaged in oversea
trade. Wherever a cargo could be bought or
sold there went an English ship to buy or sell it.
Whenever the authorities in foreign parts tried
discrimination against English men or English
goods, the English sea-dogs growled and showed
their teeth. And if the foreigners persisted, the
sea-dogs bit them.

Elizabeth was extravagant at court; but not
without state motives for at least a part of her
extravagance. A brilliant court attracted the
upper classes into the orbit of the Crown while it
impressed the whole country with the sovereign's
power. Courtiers favored with monopolies had
to spend their earnings when the state was threat-
ened. And might not the Queen's vast profusion
of jewelry be turned to account at a pinch?
Elizabeth could not afford to be generous when
she was young. She grew to be stingy when she
was old. But she saved the state by sound
finance as well as by arms in spite of all her pomps
and vanities. She had three thousand dresses,
and gorgeous ones at that, during the course of
her reign. Her bathroom was wainscoted with
Venetian mirrors so that she could see cnine-and-
ninety* reflections of her very comely person as